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G. Sec Rates as at 28-03-2025

2Source: www.fbil.org.in
**The rates shall be considered as the final rates for the quarter valuations as on 31-03-2025. 

http://www.fbil.org.in/


Annualised Par Yields on G. Secs

3Source: www.fbil.org.in

http://www.fbil.org.in/


4

Annualized Par Yields on G. Secs as on 28-03-2025 
 

Term Annualized 
Yield (% p.a.)

1 6.54%

2 6.54%

3 6.54%

4 6.55%

5 6.59%

6 6.61%

7 6.65%

8 6.71%

9 6.72%

10 6.73%

Term Annualized 
Yield (% p.a.)

21 6.98%

22 6.99%

23 7.01%

24 7.02%

25 7.02%

26 7.03%

27 7.04%

28 7.04%

29 7.04%

30 7.05%

Term Annualized 
Yield (% p.a.)

11 6.78%

12 6.79%

13 6.83%

14 6.81%

15 6.82%

16 6.85%

17 6.89%

18 6.92%

19 6.94%

20 6.96%



Comments & Insights

Interest Rates Around the World 

The impact of the world market facing a 
recessionary uncertainty is sustained which is 
reflected in the decline in the Interest Rates. 
However, decreased G-sec yields can have a 
generally positive impact on equity markets, 
reduce borrowing costs, stimulate economic 
growth, and attract foreign investment, while 
also affecting bond portfolios and banking 
sector profitability.

Comparison of 28-03-2025 Yield 
As compared with 28-03-2024, rates have 
decreased for each tenure by an average of 
37 bps. 

Impact on Obligation

A decrease in yield will lead to an 
increase in the present value of 
obligations, thereby resulting in an 
actuarial loss due to changes in financial 
assumptions, assuming all other 
assumptions remain unchanged.

Impact on Asset
A decrease in G-sec yields can lead to 
an increase in the fair value of plan 
assets when a company performs a 
mark-to-market (MTM) valuation. This 
occurs because the inverse relationship 
between bond yields and prices results 
in higher valuations for bonds held in 
the plan. 
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For more content, you can find us at: 

https://www.linkedin.com/company/m-s-k-a-pandit-consultants-actuaries?originalSubdomain=in
https://www.youtube.com/channel/UCLDKJ5E7_e47z6o0OWd7taA
https://www.ka-pandit.com/knowlegecenter.php


We work for you, wherever your business takes you!

Thank you!

We are a member of Abelica Global since 1998. It is one of the world’s largest independent professional 
service organisations providing consulting & actuarial services, giving us global reach and expertise.

We are India’s 1st Quality Assurance Scheme Accredited Firm 

https://www.abelicaglobal.com/
https://actuaries.org.uk/standards/quality-assurance-scheme-qas
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